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ABSTRACT 

The purpose of this study is to provide an overview of the stock market conditions of IDX 

and SGX due to the influence of COVID 19. Through a regression analysis study method to 

see the condition of stock returns on companies in IDX and SGX. These two countries were 

taken as the focus of the study considering the closeness of business relationships and the 

highest number of COVID 19 cases in the Southeast Asia Region. The researcher concludes 

that the Indonesia Stock Exchange is more sensitive to the increase confirmed case of COVID 

19 and the Singapore Stock Market is more sensitive to the increase deaths cases of COVID 

19. The conclusion of this study is that the threat of COVID 19 will have a different effect 

on investor behavior in each country, this could be due to the influence of differences between 

cultural values and characteristics. 
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